
What you should know
The worlds second most influencial proxy adviser is hosting an update call in ist UK 
and European benchmark policies to facilite a conversation, engage with stakeholders 
and answer questions in relation to the recent changes to the proxy voting guidelines. 

For UK and European issuers, board level diversity will be in the focus for 2025, as 
well as a focus on meeting formats as well as performance-based incentivization. AI 
was also integrated into the policy framework for the very first time exposing 
European boards to new challenges leading  up to the 2025 AGM Season. The 
guideline updates can be found here, to register for the webinar please submit your 
registration here in order to participate and also submit questions. 

Market wrap last week 
European markets rallied despite political and economic shifts. The STOXX 600 posted 
its best weekly gain in 10 weeks (+0.11%), led by the DAX reaching record highs 
above 20,000 (+4%). French equities rebounded as political tensions eased, boosting 
Retail (+5.77%) and Travel & Leisure (+4.14%). UK equities lagged, with FTSE rising 
modestly amid cautious BoE policy signals. ECB discussions signaled a likely 25bps 
rate cut in December, while German economic data showed continued weakness, 
including a 1.0% drop in industrial production. Auto stocks gained as BMW (+10.1%) 
was upgraded, while Volkswagen (+3%) faced strike threats. Looking ahead, next 
week will bring ECB and SNB rate decisions, regional inflation updates, and earnings 
from British American Tobacco, Ashtead, and Inditex.
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Embera Partners is a data-driven advisory firm 
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We help companies and investors identify and 
execute ways to unlock their full capital 
markets potential incl. M&A, shareholder 
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For more information contact us:
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DISCLAIMER: The information provided in this newsletter is for information purposes 
only and should not be construed in any way as business, financial or investment 
advice nor as a recommendation to buy or sell any security. 

 MARKETS Close YTD % QTD % P/E (T12M) P/B 

DAX 20 385 21 .7% 5.5% 1 7.0 1 .8
MDAX 27 31 1 0.6% 1 .7% 1 6.1 1 .5
SDAX 1 3 999 0.3% -1 .1 % 1 7.5 1 .1
SMI 1 1  781 9.2% -3.2% 1 8.8 4.0
ATX 3 584 9.7% -2.0% 9.3 1 .0

EVENTS CALENDAR Where Date

Baader Helvea Swiss Conference SG 8-Jan

Oddo Forum Lyon LYS 9-Jan

43rd JPM Healthcare Conference SFO 13-Jan

Oddo & Commerzbank German NYC 13-Jan

Citi European Insurance NYC 16-Jan

Kepler German Conference FRA 21-Jan

ERSTE Wr Börse London LON 30-Jan

RBI Wr Börse Zurich ZUR 5-Feb

MARKET UPDATE link

Inflation report poses test for stocks rally as Fed meeting looms 🔗🔗
Iron-fisted Assad under threat as Syrian rebels draw closer 🔗🔗
Shocked Romanians watch their country go into political meltdown 🔗🔗

BUY-SIDE AND INVESTOR RELATIONS NEWS

BlackRock: AI, infrastructure & political fragmentation key for 2025 🔗🔗
Schroders: Monthly review - November, domianted by US election 🔗🔗
Shangai Stock Exchange and Deutsche Borse cooperation 🔗🔗

SUSTAINABILITY & GOVERNANCE CORNER

How investors are actually voting on sustainability? 🔗🔗
Morgan Stanley reports a green shift among institutional investors 🔗🔗
MSCI: Sustainability and climate trends to watch for 2025 🔗🔗

M&A, IPO & ACTIVIST WATCH

ADNOC reaches threshold in acquisition of Covestro on last day 🔗🔗
Investors vote on Vivendi's breakup after court rejects CIAM bid 🔗🔗
Einhorn's Greenlight Capital suffers loss despite significant long-gains 🔗🔗
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Swisscom Puts 2.3%
Zurich Puts 1.8%
Tecan Calls 1.3%

https://www.reuters.com/markets/us/wall-st-week-ahead-inflation-report-poses-test-stocks-rally-fed-meeting-looms-2024-12-06/
https://www.reuters.com/world/middle-east/iron-fisted-assad-under-threat-syrian-rebels-draw-closer-2024-12-07/
https://www.msn.com/en-us/news/world/shocked-romanians-watch-their-country-go-into-political-meltdown/ar-AA1vqohn
https://www.pionline.com/money-management/ai-infrastructure-and-political-fragmentation-key-2025-investment-themes-says?utm_source=p-i-breaking-news-alert&utm_medium=email&utm_campaign=20241204&utm_content=hero-headline&CSAuthResp=1733318025862%3A0%3A510720%3A0%3A24%3Asuccess%3A7CAF2820C77A79797B5DA1BBD937926E#cci_r=
https://www.schroders.com/en/global/individual/insights/monthly-markets-review---november-2024/
http://english.sse.com.cn/news//newsrelease/c/c_20241106_10763801.shtml#:~:text=On%20November%206%202024%2C%20the,receipts%20under%20the%20stock%20connect.
https://www.rezonanz.io/voting-for-sustainability
https://www.morganstanley.com/content/dam/msdotcom/en/assets/pdfs/CRC_3923864-2024_Sustainable_Signals_Institutional_Investors-PDF_Report-FINAL.pdf
https://www.msci.com/research-and-insights/2025-sustainability-climate-trends-to-watch?utm_source=pardot&utm_medium=email&utm_campaign=2024_MSCI+Weekly_12-5#
https://www.eqs-news.com/news/corporate/takeover-offer-of-covestro-by-adnoc-international-now-xrg-successful-c-70-acceptance/2177093
https://www.reuters.com/business/media-telecom/investors-set-vote-vivendis-breakup-gamble-2024-12-06/
https://www.institutionalinvestor.com/article/2e3n0aihpqvadby1uyku8/hedge-funds/greenlight-suffers-loss-despite-big-gains-from-its-long-positions
https://www.glasslewis.com/voting-policies-2025/?utm_medium=email&_hsenc=p2ANqtz-8D-6SM_vlyxKlwFBhJPVT25fE1PgtnFdJsh89DAwwSAulMN0cNyGXPXzI1SRFjez_nVQQnGME9Gn4t4h2O1HRzWGHo510U2zFowe-woiNflnxHlHc&_hsmi=336796787&utm_content=336796787&utm_source=hs_email
https://grow.glasslewis.com/2025-european-guidelines-updates?utm_medium=email&_hsenc=p2ANqtz--WAa4JX6ku_fNqUbTPYRtt0N2EAa1wvFu5R_vkhgtV1CcJu45X1hD8DU-bfYfII4O0PHO-mCzYPB9KforwuIoRKRNHMUMqVE0QVyBsbNhOUlT2Zqg&_hsmi=336796787&utm_content=336796787&utm_source=hs_email
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