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Market wrap last week

Last week, the STOXX 600 rose modestly, gaining approximately 0.4%, reflecting
resilience in European equities despite ongoing economic uncertainties. The European
Central Bank cut interest rates for the fourth time this year on Thursday, bringing the
main refinancing rate to a new low, and signaled openness to further easing as
inflation approaches its 2% target and the broader economy continues to show signs
of weakness. In contrast, U.S. equity markets had a mixed performance. While the
Nasdag Composite hit a milestone by closing above 20,000 for the first time and
gained 0.3% for the week, other indices declined. The S&P 500, Dow Jones Industrial
Average (DJIA), and Russell 2000 fell by 0.6%, 1.8%, and 2.6%, respectively, as
valuation concerns weighed on stocks, and investors engaged in profit-taking.
Meanwhile, U.S. Treasury yields rose sharply. The 10-year yield climbed 25 basis
points to 4.40%, and the 2-year yield increased 14 basis points to 4.24%.

What you should know

Embera Partners will roll out our “market connect” series on January 9th, 2025,
bringing together capital markets stakeholders on important and relevant topics. We
start with a session on “Al Leadership”, from a company and capital markets
perspective. We are pleased to have won an absolute leader in the field, Dr. Christine
Chow, a buy-side professional with more than +25years of experience in investment
management. Christine has focused on AI for more than a decade and is currently
Chairman of the Board of Governors of the International Corporate Governance
Network (ICGN), an organization led by investors responsible for assets under
management of around $US 77 trillion from over 39 countries and territories, where
Al also is a key focus area. The event is for corporate executives and members from
the buy- and sell-side only. Register here.

MARKET UPDATE link
Porsche SE to take up to $21billion impairment on Volkswagen stake &
France downgraded by Moody’s after Le Pen derails deficit push &
DWS 2025: 11 unlikely events with even more unlikely results &
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DISCLAIMER: The information provided in this newsletter is for information purposes
only and should not be construed in any way as business, financial or investment
advice nor as a recommendation to buy or sell any security.


https://www.reuters.com/business/autos-transportation/vw-top-shareholder-porsche-se-sees-impairment-investment-up-20-bln-euros-2024-12-13/
https://www.bloomberg.com/news/articles/2024-12-13/france-downgraded-by-moody-s-after-le-pen-derails-deficit-push
https://www.dws.com/insights/cio-view/macro/11-unlikely-events-with-even-more-unlikely-results/
https://www.irmagazine.com/shareholder-targeting-id/how-build-ipo-investor-base-powers-your-future
https://www.capitalgroup.com/institutions/de/en/insights/articles/stock-market-outlook-ai-leads-a-broadening-market.html
https://corporate.vanguard.com/content/corporatesite/us/en/corp/articles/watching-for-green-lights-international-equity-markets.html?cmpgn=CRP:US:::EM:SUB::THLDR:EN:01&iid=INDUSTRY_ID_INVESTMENT_CONSULTING_AND_ADVISORY
https://cdn-suk-railpencom-live-001.azureedge.net/media/media/fmtkyyfm/voting-policy-2025.pdf?utm_source=railpen&utm_medium=&utm_term=&utm_content=&utm_campaign=
https://www.am-switzerland.ch/en/topics/sustainable-finance/stewardship-engagement
https://www.weforum.org/publications/the-cost-of-inaction-a-ceo-guide-to-navigating-climate-risk/
https://www.bnnbloomberg.ca/investing/2024/12/14/stonepeak-nears-deal-for-carlyles-15-billion-forgital/
https://www.reuters.com/markets/deals/german-e-retailer-zalando-makes-takeover-bid-rival-about-you-2024-12-11/
https://www.privateequitywire.co.uk/cvc-capital-in-advanced-talks-over-e1bn-plus-compugroup-acquisition/
https://events.teams.microsoft.com/event/e537b0b3-da23-46f3-ad22-10b61cce7dc3@3730aabc-e1f1-4e0d-890e-98deb8f79b65
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