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EVENTS CALENDAR Where Date
JPM Global TMT HKG  18-Nov
dbAccess Conference LON 19-Nov
JPM European Financials LON  21-Nov
Deutsches Eigenkapitalforum FRA  25-Nov
RBI Wr Bérse Warschau WAW  26-Nov
Berenberg PennyHill LON  2-Dec
BofA European Chemicals LON 4-Dec
Kepler German Conference FRA  21-Jan
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Market wrap last week

This week European equities ended lower, with the STOXX 600 down 0.6%. Energy,
Banks and Utilities led gains, while Healthcare, Chemicals and Retail lagged. In the US
equities fell more pronounced with the S&P 500 down by 2.1%. Treasuries on the
longer end were weaker; the US 10-year yield rose to 4.44%. The dollar index
climbed 1.7% for the week, whereas gold decreased by 4% this week after the long
ralley over last months. UK Q3 GDP grew just +0.1% QoQ, below the +0.2%
forecast, as September GDP contracted (-0.1%). Eurozone 2024 GDP remains
projected at +0.8%, with inflation forecast to fall to 2.4% next year. Nordic firms
Tokmanni and Bavarian Nordic posted mixed Q3 results, and TT Electronics rejected
Volex's 139.6p/share offer. Ahead, the G20 summit, Eurozone and UK preliminary
PMIs, and inflation data will be in focus of capital markets the coming week.

What you should know

Leading proxy adviser Glass Lewis’ published ist 2025 Policy Updates, emphasize
stronger board oversight of Al, stricter scrutiny of shareholder meeting formats, and
case-by-case evaluations of share incentive plans. New guidelines include supporting
sustainability auditors with disclosed fees and abstaining on auditor reappointment if
fee transparency is lacking, while holding audit committee chairs accountable. Key
changes reflect evolving investor expectations on governance and transparency. Read
the full report here: 2025 Europe Benchmark Policy Guidelines.pdf

MARKET UPDATE link
The great post-election rally hits a wall as Powell weighs in &
China and EU reach 'technical consensus'in EV talks &
Russia pumping gas via Ukraine but volumes to Austria cut &

BUY-SIDE AND INVESTOR RELATIONS NEWS

300 _ Goldman: Time to shine for Small Caps &
250 Hedge Funds and their importance for IR &
200 Schroders: What does Trump's re-election mean for investors? &
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o = - . — EU publishes first set of Non-EU company CSRD reporting &
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8 * 5 s Trump pick Vivek Ramaswamy is an anti-ESG firebrand &
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OPTIONS MONITOR A % FF M&A, IPO & ACTIVIST WATCH
Swatch Puts 8.4% Halozyme goes after Evotec &
Zurich Puts 4.8% Rossmann denies Aurubis takeover intention &
DocMorris Puts 2.0% DE Shaw discloses huge short position in Bayer &
Helvetia Puts 1.1%
Embera Partners is a data-driven advisory firm
for investor relations, supervisory boards and MARKETS Close YTD % QTD % P/E(T12M) P/B
EdlinEs, DAX 19211 14.7% ~0.6% 15.9 1.9
We help companies and investors identify and MDAX 26 411 -2.7% -1.6% 18.2 1.3
execute ways to unlock their full capital SDAX 13406 -4.0% -5.3% 12.8 1.1
markets potential incl. M&A, shareholder SMI 11 627 7.8% -4.5% 18.4 3.9
activism, ESG and Governance-related projects ATX 3556 3.8% -2.7% 8.8 1.0

For more information contact us:
W: www.emberapartners.com
E: office@emberapartners.com

DISCLAIMER: The information provided in this newsletter is for information purposes
only and should not be construed in any way as business, financial or investment
advice nor as a recommendation to buy or sell any security.


https://resources.glasslewis.com/hubfs/2025%20Guidelines/2025%20Europe%20Benchmark%20Policy%20Guidelines.pdf
https://www.bloomberg.com/news/articles/2024-11-15/wall-street-risk-fanatics-cool-down-on-fed-trump-trade-rethink
https://www.bloomberg.com/news/articles/2024-11-16/china-and-eu-reach-technical-consensus-in-ev-talks-cctv-says
https://www.reuters.com/business/energy/russian-gas-exports-via-ukraine-europe-stable-despite-austria-cuts-2024-11-16/
https://am.gs.com/en-be/advisors/insights/article/2024/a-small-cap-reversal-of-fortune
https://www.corporate-reporting.com/trt-blog-artikel/trt25-kukan
https://www.schroders.com/en/global/individual/insights/video-red-sweep-what-does-trump-s-re-election-mean-for-investors/
https://www.ropesgray.com/en/insights/viewpoints/102jnwl/draft-csrd-reporting-standards-for-non-eu-groups-published
https://www.msci.com/research-and-insights/net-zero-tracker?utm_source=pardot&utm_medium=email&utm_campaign=2024_MSCI+Weekly_11-14
https://www.pionline.com/esg/trump-pick-vivek-ramaswamy-anti-esg-firebrand-will-his-influence-reshape-sustainable-investing?utm_source=p-i-breaking-news-alert&utm_medium=email&utm_campaign=20241114&utm_content=hero-image&CSAuthResp=1731661821040%3A0%3A510720%3A0%3A24%3Asuccess%3A677EFEDE86DB200242270F98FED4168B#cci_r=
https://www.reuters.com/business/healthcare-pharmaceuticals/halozyme-weighing-buyout-drugmaker-evotec-bloomberg-news-reports-2024-11-14/
https://www.handelsblatt.com/unternehmen/handel-konsumgueter/drogerie-gruender-dirk-rossmann-handelt-jeden-tag-mit-aurubis-aktien/100086995.html
https://www.reuters.com/business/healthcare-pharmaceuticals/de-shaw-takes-1-bln-short-bayer-regulatory-filing-shows-2024-11-13/
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