
What you should know
The European Securities and Markets Authority (ESMA) has released its annual 
European Common Enforcement Priorities (ECEP) Statement, focusing on the new 
Corporate Sustainability Reporting Directive (CSRD). The CSRD expands the number 
of companies required to provide sustainability disclosures from 12,000 to over 
50,000, with detailed reporting on environmental, human rights, social standards, and 
sustainability risks. Effective from 2024, the CSRD mandates a “double materiality” 
approach, assessing both the impact of sustainability issues on companies and their 
impact on the environment and society. ESMA emphasizes thorough materiality 
assessments, connectivity between sustainability and financial statements, and the 
use of EU Taxonomy templates for reporting, indicating a stricter compliance stance.

Market wrap last week 
European equities posted a third consecutive weekly loss amid pre-election volatility 
and concerns over inflation. Bond yields rose as UK borrowing costs and Eurozone 
data strengthened. Safe-haven demand boosted gold to record highs, while oil gained 
on reports of potential Middle East conflict. European banks led gains, buoyed by 
strong Q3 results from SocGen, BNP Paribas, HSBC, and UBS. However, weaker 
earnings across other sectors, exacerbated by China’s economic slowdown, pressured 
markets. With Trump amplifying trade rhetoric, Europe braces for potential tariffs on 
imports, especially impacting export-driven sectors. European firms are preparing for 
potential shifts in US policy, which may drive EU self-reliance initiatives.
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MARKET UPDATE link

Tech earnings fail to fire up traders with sky-high expectations 🔗🔗
Germany’s shaky coalition heads for a €75 billion budget reckoning 🔗🔗
Polls apart? What will the US election mean for global markets? 🔗🔗

BUY-SIDE AND INVESTOR RELATIONS NEWS

DWS: Defensive, innovative, growing: the healthcare sector 🔗🔗
The world’s largest asset managers – 2024 🔗🔗
Goldman Sachs diagnostics on private markets 🔗🔗

SUSTAINABILITY & GOVERNANCE CORNER

Blackrock & Norges Bank explain rationale for Voestalpine dissent 🔗🔗
BVI releases new Governance and Voting Guidelines 🔗🔗
ESMA to focus enforcement on CSRD double materiality 🔗🔗

M&A, IPO & ACTIVIST WATCH

CIAM urged investors to opposed Vivendi breakup 🔗🔗
Baloise divests digital insurer amid Cevian pressure 🔗🔗
Siemens not religious about Healthineers and Energy stakes 🔗🔗

 MARKETS Close YTD % QTD % P/E (T12M) P/B 

DAX 1 9 255 1 4.9% -0.4% 1 6.3 1 .7
MDAX 26 51 4 -2.3% -1 .3% 1 8.1 1 .5
SDAX 1 3 31 4 -4.6% -6.0% 1 1 .9 1 .1
SMI 1 1  967 1 0.9% -1 .7% 1 9.4 4.0
ATX 3 529 8.0% -3.5% 8.4 1 .0

EVENTS CALENDAR Where Date

JPM Global Energy LON 4-Nov

JPM Global TMT HKG 18-Nov

dbAccess Conference LON 19-Nov

JPM European Financials LON 21-Nov

Deutsches Eigenkapitalforum FRA 25-Nov

Berenberg PennyHill LON 2-Dec

BofA European Chemicals LON 4-Dec

OPTIONS MONITOR Δ % FF

Lindt Puts 5.3%
Swisscom Puts 3.7%
Swatch Puts 2.1%
Partners Group Puts 1.5%
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https://www.esma.europa.eu/document/statement-european-common-enforcement-priorities-2023-annual-reports
https://www.bloomberg.com/news/articles/2024-11-02/tech-earnings-fail-to-fire-up-traders-with-sky-high-expectations
https://www.bloomberg.com/news/articles/2024-11-02/german-government-budget-shaky-coalition-heads-for-75-billion-reckoning?srnd=homepage-europe
https://www.franklintempleton.com/articles/2024/martin-currie/polls-apart-what-will-the-us-election-mean-for-global-markets
https://www.dws.com/insights/cio-view/macro/defensive-innovative-growing-the-healthcare-sector/
https://www.thinkingaheadinstitute.org/research-papers/the-worlds-largest-asset-managers-2024/
https://am.gs.com/en-us/advisors/insights/report-survey/private-markets-survey
https://www.nbim.no/en/responsible-investment/voting/our-voting-records/meeting?m=1821397
https://www.bvi.de/fileadmin/user_upload/Regulierung/Branchenstandards/ALHV/241021_BVI_ALHV_2025.pdf
https://www.natureaction100.org/first-company-benchmark-release/
https://www.ft.com/content/62a9e25e-6803-4dd0-8b85-61441de4c98e
https://www.eqs-news.com/de/news/adhoc/baloise-sells-friday-portfolio/2156079
https://www.reuters.com/markets/deals/siemens-could-sell-down-stakes-listed-companies-fund-altair-deal-2024-10-31/
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